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4 CONDITIONS OF THE NOTES 

The Noteholders should note that words and expressions not otherwise defined below shall 
have the meanings respectively ascribed to them by Special Condition 5.1 (Definitions). The 
Master Definitions (2017 Edition) will apply for the purposes of interpretation of these terms 
and conditions and the Conditions except as expressly provided therein or the context 
otherwise requires.   

The Notes shall have the following terms and conditions which shall complete, modify and 
amend the Master Conditions (2017 Edition), which shall apply to the Notes as so completed, 
modified and amended.  References to “Conditions” or “Condition” shall mean references to 
the Conditions of the Notes as modified herein. 

The Issuer intends that any Further Notes (as defined herein) shall (save in respect of the 
relevant issue date) have the same Conditions as, and form a single Series with, the Notes of 
this Series. 

Programme: ETPX Programme 

Series: SCG Cross Market (Series 131) Notes due 2027 

Series Number: 131 

Tranche Number: 3 

Temporary ISIN Code:  XS1804842307 

ISIN Code: XS1660682748 

Common Code: 166068274 

Delivery: Issue Agent shall deliver notes to the Issuer in free of 
payment form prior to the subscription by Noteholders. 

 

Issue Date: 11 April 2018 

Maturity Date: 31 August 2027 

Extended Maturity Date: See Special Condition 5.10 (Extended Maturity Date) 

Aggregate Amount:  USD 25,000,000 

Tranche Amount: USD 8,000,000 

Currency: USD 

Authorised Denomination: USD 1,000, provided that the minimum principal amount of 
Notes which an investor may subscribe for is USD25,000. 

Initial Subscription Price: 100% of the Authorised Denomination 

Subscription Price: NAV per Note or such other price as may be determined by 
the Calculation Agent 

 

Issuer: ETPX Designated Activity Company 

Arranger: FlexFunds LTD 

Placing Agents: GWM Group, Inc. and GWM LTD 

Issuer: ETPX Designated Activity Company 

Trustee: Sanne Fiduciary Services Limited 

Portfolio Manager: United Brokers Agente de Valores SA 

Calculation Agent: FlexFunds ETP, LLC 

Securities Account 
Provider: 

Interactive Brokers LLC 
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The Placing Agent 
 
SIGNED as a deed for and on behalf of  
GWM GROUP, INC.  
 
 
 
By: 
 
Title: 

 

 
 
 
The Placing Agent and Broker Dealer of Record 
 
SIGNED as a deed for and on behalf of  
GWM LTD 
 
 
 
By: 
 
Title: 

 

 
 
The Portfolio Manager and Administration Agent 
 
SIGNED as a deed for and on behalf of  
UNITED BROKERS AGENTE DE VALORES SA 
 
 
 
By: 
 
Title: 

 

 
 
 
The Issue Agent and Principal Paying Agent  
 
EXECUTED as a Deed for and on behalf of 
THE BANK OF NEW YORK MELLON, LONDON BRANCH 
acting by its duly authorised signatory: 
 
 
__________________________________ 
Name: 
 

President
Jose C. Gonzalez
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The Issue Agent and Principal Paying Agent  
 
EXECUTED as a Deed for and on behalf of 
THE BANK OF NEW YORK MELLON, LONDON BRANCH 
acting by its duly authorised signatory: 
 
 
__________________________________ 
Name: 
 

Jose C. Gonzalez
President








